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Zincor: Twin Parameter NPV Sensitivity at the WACC (Revenue, Capital Expenditure)
Chifeng Phase Il and Phase IIl: NPV at Various Discount Factors

Chifeng Phase Il and Phase IIIl: NPV Sensitivity to WACC

Chifeng Phase Il and Phase Ill: Single Parameter NPV Sensitivity at the WACC

Chifeng Phase Il and Phase Ill: Twin Parameter NPV Sensitivity at the WACC (Revenue,
Working Costs)

Chifeng Phase Il and Phase Ill: Twin Parameter NPV Sensitivity at the WACC
(Revenue, Capital Expenditure)

Glen Douglas: NPV at Various Discount Factors

Glen Douglas: NPV Sensitivity to WACC

Glen Douglas: Single Parameter NPV Sensitivity at the WACC

Glen Douglas: Twin Parameter NPV Sensitivity at the WACC (Revenue, Working Costs)

Glen Douglas: Twin Parameter NPV Sensitivity at the WACC (Revenue, Capital Expenditure)
Kumba FerroAlloys: NPV at Various Discount Factors

Kumba FerroAlloys: NPV Sensitivity to WACC

Kumba FerroAlloys: Single Parameter NPV Sensitivity at the WACC

Kumba FerroAlloys: Twin Parameter NPV Sensitivity at the WACC (Revenue, Working Costs)
Kumba FerroAlloys: Twin Parameter NPV Sensitivity at the WACC (Revenue, Capital Expenditure)

Kumba — Summary Valuation: Mineral Rights, Exploration Properties and Non-LoM Mineral
Resources

Eyesizwe — Summary Valuation: Mineral Rights, Exploration Properties and Non-LoM Mineral
Resources

Exxaro — Summary Valuation: Mineral Rights, Exploration Properties and Non-LoM Mineral
Resources

Summary of Valuation Adjustments — Kumba

Summary of Valuation Adjustments — Eyesizwe

Summary of Valuation Adjustments — Exxaro

Kumba Equity Value Analysis — Scenario |

Kumba Equity Value Analysis — Scenario Il

Eyesizwe Equity Value Analysis — Scenario |

Eyesizwe Equity Value Analysis — Scenario Il

Exxaro Equity Value Analysis — Scenario |

Exxaro Equity Value Analysis — Scenario Il

Kumba Iron Ore Equity Value Analysis — Scenario |

Kumba Iron Ore Equity Value Analysis — Scenario |l

Kumba Equity Value Analysis: WACC Sensitivity Analysis — Scenario |
Kumba Equity Value Analysis: WACC Sensitivity Analysis — Scenario |l
Eyesizwe Equity Value Analysis: WACC Sensitivity Analysis — Scenario |
Exxaro Equity Value Analysis: WACC Sensitivity Analysis — Scenario I
Exxaro Equity Value Analysis: WACC Sensitivity Analysis — Scenario |
Exxaro Equity Value Analysis: WACC Sensitivity Analysis — Scenario |l
Kumba: Single Parameter Equity Value Sensitivity at the WACC — Scenario |
Kumba: Single Parameter Equity Value Sensitivity at the WACC — Scenario Il
Eyesizwe: Single Parameter Equity Value Sensitivity at the WACC — Scenario |
Exxaro: Single Parameter Equity Value Sensitivity at the WACC — Scenario Il
Exxaro: Single Parameter Equity Value Sensitivity at the WACC — Scenario |
Exxaro: Single Parameter Equity Value Sensitivity at the WACC — Scenario Il
Summary Equity Value and Share Price: Equity Value Ratios for Kumba
Summary Equity Value: Equity Value for Eyesizwe

Summary Equity Value: Equity Value for Exxaro
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